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FORT HAYS STATE UNIVERSITY

STATEMENT OF NET ASSETS
as of June 30, 2013 and 2012

ASSETS
Current assets
Cash and cash equivalents
Investments
Ac ints receivable, net
Loans to students, net - current portion
Inventories
Prepaid expenses
Total current assets

Noncurrent assets
Restricted cash and cash equivalents
investments, bond reserve
Loans to students, net
Capital assets, net
Tot noncurrent assets

Total Assets

LIABILITIES

Current  hilities
Accou  payable and accrued liabilities
Deferred revenue
Accrued compensated absences - current portion
Capital Leases Payable - current portion
Revenue bonds pi  ible - current portion
Deposits held in custody for others

Noncurrent liabilities
Accrued compensated absences
Capital leases payable
Other Postemploymen  |ealthcare Benefits
Revenue bonds payabie
Total noncurrent liabilities

Total Liabilities

NET ASSETS
Invested in capital assets, nef of related debt
Restricted for:
Expendable:
Loans
Debi service
Capital Pre  cts
Unrestricted

Total Net Assets

See accon inying notes to fnancial statements.

2013 2012
50,290,778 49,812,944
460,167 456,149
1,714,415 1,734,111
941,826 1,017,717
123,962 168,324
1,331,773 1,263,187
54,862,921 54,452 432
6,547,458 6,050,567
115,000 115,000
5,453,712 5,228,247
89,675,398 77, 7,382
101,791,568 89,161,186
156,654,489 143,613,618
6,739,095 6,080,423
2,563,076 2,467,663
1,911,830 1,697,021
348,689 328,957
430,000 410,000
376,359 422,491
12,369,058 11,406,555
363,137 439,934
2,901,800 3,248,674
2,751,000 2,238,000
599 00 6,420,000
11,995,937 12,346,608
24,364,995 23,753,163
80,004,909 67,359,747
6,910,482 7,063,158
893,691 115,002
13,990,0 ) 4,857,877
30,489,612 40,464,671
132,289,494 119,860,455






















FORT HAYS STATE UNIVERSITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2013

NOTE 8 - Revenue Bonds Qutstanding

Revenue bonds payable consist of the following:

Kansas Development Finance A

Bonds, Series 2003D-2. $1,150,000 due in an

writy Lewis Field Stadium Renovation Revenue

$200,000. Issued April 1, 2003, with a final maturity date of April 1, 2018.

Interest ranging from 2.00% to 4.125%

ayable semi-annuatly.

Kansas Development Finance Authority Memorial Union Renovation Revenue
Bonds, Series 2005G. $7,790,000 due in annual instaliments of $285,000 to

$575,000. Issued November 15, 2005, w

iterest ranging from 3.30% to 4.60%, payable semi-annually,

NOTE 9 -Reve e Bonds Maturity Schedule:

Maturities of principal and interest requirements on revenue honds payahle are as follows:

Year Ending June 30:

2014-2017

2018-2022

2023-2028
Total

NO 10-Lease Ob! ifions

Fort Hays State University is obligated for the purchase of cerain equipment funded through the Master Lease and Facilities

$

Principal

1,815,000
2,445,000

2,160,000

6,420,

l

Principal Qutstanding

at 6/30/13
3 515,000
al installments of $55,000 to
a final maturity date of October 1, 2025.

$ 5,905,000
Interest Total
981,426 2,796,426
740,649 3,185,649
195,894 2,355,894

1817969 § 8,337,969

Conservation b rovement Program in the amount of $3,703,715 as of June 30, 2013. Payments to liquidate these obligations

are scheduled a» follows:

Fiscal Year 2014 Total
Fiscal Yrar 2015 Total
Fiscal . _ar 2016 Total
Fiscal Year 2017 Totai

cal Year 2018 Total

403,578
411,826
420,244
428,836
437 604

Fiscal Year 2019 Total
Fiscal Year 2020 »tal
Fiscal Year 2021 Total
Fiscal Year 2022 Total

446,553
455,686
465,008
234,380
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FORT HAYS STATE UNI' RSITY
NOTES D FINANCIAL STATEMENTS
FOR THE YEAR EN D JUNE 30, 2013

NOTE 14 — Other Postemployment Healthcare Benefits

Description. Kansas statute provides that postemployment healthcare benefits be extended to retired employees who  we met

e and/or service eligibility requirements. The health insurance benefit generally provides the same coverage for retirecs and
their dependents as for active employees and their dependents. The health insurance benefit plan is a single employer defined
benefit plan administered by Kansas Health Policy Authority. The benefit is available for selection at retirement and is
extended to retirees and their dependents for life. Non-Medicare participants are subsidized by the State, thus resulting in a
liability to the State. The accounting for the health insurance for retirees is included in the State’s Self-Insurance Health fund,
with the subsidy provided from the Self-Insurance Health fund.

Funding Policy. The University provides health insurance benefits to retirees and their dependents in accordance with Kansas
law (K.S.A. 12-5040). Kansas statute, which may be amended by the state legislature, established that participating retirees
contribute to the employee group health fund benefits plan, including administrative costs.

The University does not pay retiree benefits directly; they are paid implicitly, over time, through ¢ >loyer subsidization of
active premiums that would be lower  'retirees were not part of the experience group.

Annual OPEB Cost and Net OPEB Obligation. The University’s annual OPEB (Other Post Employment Benefits) cost is
calculated base n the annual required contribution of the employer (ARC), an amount actuarially determined in accordance
with parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis, is projected to
cover nornal cost each year and amortize any unfunded actuarial liabilities over  period of not to exceed thirty years. The
following table pres ts the components of the University’s annual OPEB cost for the year, the University’s contribution to the
plan, and changes in the University’s net OPEB obligation.

Normal cost (with interest) b 247,000
Amortization of AAL 307,000

Annual OPEB cost (expense) 554,000
Adjustment to the ARC (127,000)
Interest on Net OPEB Obligation 86,000

Increase in net OPEB obligation (related to  plicit rate subsidy) 513,000
Net Employer Contribution {122,000)
Net OPEB obligation Jufy 1, 2012 2,238,000
Net OPEB obligation Jun¢ "), 2013 3 z 19,000

Schedule of Employer Contributions (for fiscal year ended)

Annual Net End of Year
Fiscal OPEB Employer Percentage Net OPEB
Year Cost Contributions Contributed Obligation
2011 $570,000 $ 82,000 14% $1,923,000
2012 $497,000 $182,000 37% $2,238,000
2013 $513,000 $122,000 24% $2,629,000
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