22>

/KH ( FRQRP IF ,P SDRARI ) RUM- DV

6V 8 QLYHUAW RQVKH / RFDO(
) VFDO< HDU

"U(PLO %WHW' U7RP - RKDOVWHQ
DQG' U 6DP XHOGRKUH HU

RP\






" RANQJ , QAWM RI 3XETF $ 11DILY
) RUM D\ V6V 8 QYHIW
3DWN 6WHHW

+DV . DOV
7HBISKRCH
ZZ7Z IKVX HGX GRANQJ

OUHWMER@Q HU 3K -IDQ6XQ 3K

' IWHARU $\MWEQW WHARU

0 IFKDH®6 : DDHUO 6 0 DIMDO -RKQRQ 0 %$

5 HVHDURK 6FKROU $ GP IQ\WDAYH 6SHADDMW
/HVIH: DARQ' LYMRWH 0 6 + DK &IRW

5HVHDUK &RRWG $GP 1Q 6SHADDW * UDGXDWA 5 HVHDURK $ \WIMVBQW
0 MRQ

7R | DAQDM HIHPRYH SXEGE SRIA. GHAMRQ P DNQJ DP RQJ J RYHUCP HQEXDQG QRQSURI MHQAAHY




/KH ( FRQRP LF ,P SDAARI ) RWA DV

6VIDM 8 QLYHIMW RQWH / RFDY
) VFDO< HDU

" U(PLO %HW' U 7RP - RKDQWHQ
DQG' U 6DP XHOBFKUH HU

RP \



(:(&87,9( 680 0 $5<

7KH ( FRQRP LE ,P SDPARI ) RUM- D\ V6VIDM 8 QLYHIMW RQ
WH / RFDQ FRQRP\ ) IMFDO< HDU

7KV XG. HYDSDMYWH HFRQRP |E P SDRAKDVY RWW D\ VGV 8 QYHUW ) +68  KDVRQ ( @/&RXQN DQG WH
XURXQGEQJ) DUHDVIRUIMVADO HDU 7KH DQDOMY XVHVVE R SUP DY P HWRGR®J LV WH &DIIUA  \MODFVP HMRG
DQGWH 0 3/$1 P HMRG VR HVAP DM WH XQYHIWE/ HFRQRP LIE FRQAIEXWRQY

) +68 LVDP DRUHP SB HUIQWH UHJ IRQ SIRYIGIQ) REV DQG VKSSRWA) GFDCEXMGHWHY 7KH XQYHWAWBE/ SUVHQRH
KHSVWEELD H WH GRFDCHRQRP \  VSHAD® QWP HVRI HFRQRP LE XQFHWEIQN  7KHVH HARQRP [E FRQAIEXWRQY FDQ
EH VHSDUDWMG LOR GIUHPWIQGILHPWDQG LQGXFHG P SDFW ' XUQJ [IMADO HDU ) +68 \SHQW P I@RQRQ

SD IRGDQG EHCHIWIRU ~ IX@WP H DQG SDWMP H HP S&\ HHV DQG \SHQADQ DEGMRCDO P IGRQRQJRRGV
DQG VHIEHV VR FDUY R RSHDARQY 7KLY IQWDOLRXQG Rl VSHQGIQ) FUHDMV P RUH \SHQGIQ) DRURW RWHU
EXVGHWHY WIURXI KRXWMH HRQRP | UMVXEAQ) LQWH FRP P RQD UHHUHG \R P XOS@HUH [HPW

7KH VRVIEOHFRQRP IF IP SDPWRI ) +68 IRU) < LV HVAP DWAG EHVE HHQ P IGRQIWRP WH,0 3/$1
P HWRG DQG P LIRQIWRP ViH &DIIUH VOOFVP HWRG

&DIIH MDFVO HARG P LIRQ 03/$1 0 HMRG P LIRQ

" WHAWP SCRW " WHANP SRV

QGLHAWP SDFW QGIUHAWP SDRW

QGXFHG ,P SCFW QGXFHG ,P SCFW

) RWA# D\ V6VIDM 8 QYHWW SO\ VD AXADAR®G! [QWH HFRQRP LE YMEOV Rl Z HWMUD . DDV W GLUHPWIQGIUHAWDQG
LQGXFHG P SDRW FRPAYHD XSSRWAD IREXWWERFDCHFRGRP \ P DNQJ IMDNH GUYHUR! UHJ IRQDOGHYHBSP HQADQG
SIRVSHIW %4\ RQG HARQRP [E FRQAIEXWRQY ) + 68 HQKDQAHVWH TXDOWV Rl @H 1Q+ D\ VDQG VKWRXQGEIQ) DUHDV
WURXJ K HGXFDARQDCRSSRUMQWHY FXEMUDCHYHQN DQG FRP P XQW VHIFHV 7KH XQYHWWB/ J IDGXDMY FROMEX\M
VR WH Z RINRUH GUYIQJ LQQRYDWRQ DQG J URZ W 1Q YDURXVVHRRWY



7KH ( FRQRP LE ,P SDPARI ) RUM D\ V6VIDM 8 QYHMW RQ
WH / RFADQ| ARQRP \ ) MADO<HDU

" U(PL®%HW U7RP -RKDQHQ DQG' U 60P XHIBFKUHA HU

) RW# D\ V6VIAM 8 QYHWW S@ VD AXADOR®! 1Q
GUYIQ) WH HFRQRP\ Rl ZHWMD. DDV 7KH XQYHWMW
HP S®\ VKXQGUHGVRI Z RIHY SURFXUHVJ RRGVDQG
VHIEHVIURP GFDOYHQGRY DQG HGXFDWY WH

UHI IRCDOZ RINRUH 7KIVVMXG DIP VR KL KO KVWKH
XQYHWWB/ HFRQRP [F FROAMEXWRQ R WH GFDO
HRQRP\ ,WHVAP DMV \WH \KRUAMUP HARQRP [E

IP SDARI ) RWW D\ V6VIDM 8 QLYHUW RQ WH GFDO
HARQRP \ |RUIMADO HDU WH | VADO, HDUMBA)
-XO DG HEQ - XH

7KH HWP DARQ P RGHY XVHG LQ WY WXG\ IRTBRZ D
GHP DQG MGH P HMRGR®J\  7KH&DIUA \MODFV
DSSURDAK XVHV GQHDUFDWK |GZ. P RGHIQJ VR WDFN WH
IGZ R IQMMARQDAXQEQ) ZKIBIWH 0 3/ $1

P HWRGR®J\ FRP EIQHVS 6 9%<UHDX Rl ( FRQRP IF
SCQOOMY % $  LOSXVRXVEXWIREGN Z W RWHUGDD \R
WDAN IXQEQ) | &Z

7KHIR@RZ 1Q) VHPARQY GVAX\W WH HARQRP LE
HOYILRQP HONIQ Z KIEK WH WXG\ Z DVFRQGXPMG GHVIIO
WH HFRQRP |E P SDRAAKHRY DQG P HWRGR®J\ DG
RXVECH WH XQYHWW UHDWAG H SHQGIWWUHV XVHG \R
HVAP DM WH HFRQRP [E IP SDPW7KH \SHQGIQ)

HVAP DV GOV \VRXURHV DQG DWXP SWRQVDUH
SUNVHOMG |RUHDFK Rl WH ) + 68 \SHQGEIQ) XQW 7KH
VRVECR WHVH H SHOGWUHY NQRZ Q DVWH GIUHRW
IP SDFWLY\WH SUP DY VRXUFH Rl ) RUM- D\ V6\VIDM

8 QYHWWB/ HARQRP [F LQI OHQPH RQ WH ®&FDO
HARQRP \



7KH ( FRQRP IF ( QVILRQP HQW

) R D\ V6VIM 8 QYHWWB/ HFRCRP LF IP SDRAY

IQ OHQHG E\ WH GRFDOWBM  DQG QDARCDCHARGRP LHV
DQG DWRADMG GHP RJ ISKIE WHQGV ,Q 8 6

KRXVHKRGV H SHUHQRHG WH KL KHWALDM RI FRQUXP HU
L OWRQMGFH + UK (DMVRI 1Q OWRQ CRARQD
UHGXPH WH SXURKDMQ) SRZ HURI KRXVHKRT LGFRP H
EXWIMH FDQ EHFRP H HP EHGGHG 1Q Z KDAKRXVHKRGV
H SHPAIXVKUH [Q OMWRQ Z IOEH + L KHUIQ OWRQ

H SHAVEMRQVWSIFDD® P DQLHWIMHP VHOHV'Z WK KL KHU
LOMHVADMY DQG J UDWUXCRHWYEIQN DERXVWKH

SURIMZELDV RI [XVXUH LOYHWR HQN ( [ SHAMG LQ OMRQ
KDV GHPUHDVHG P DUNHGO MQAH DMIAQQ) DERXW

E\ - XCH 7KH GHRUHDWH 1Q 1 OAWRQ LY O HO 1Q
UHVSRQWH VR W KWUP RV SRR E\ WH ) HGHUIDO
5 HVHYH

+RZ $ P HUFDQ KRX\VHKRGV \SHQG WHUIQFRP HSM\ V
DQLP SRUEQAHFRQRP [F IR®! ( DFK \ HDUWH 9%&XUHDX RI
/| DERUBVIDAYMEY % 6 SXEQKHVIW & RQUXP HU
([ SHQGWMUH 6XWYH Z KIFK FRQEIQV GHVIIBIG
LQRUP DARQ RQ FRQUXP HULQFRP H DQG VSHQEQ ,Q
D WSIFDOKRXVHKRG FROMMG Rl SHRS®
FKLGUHQ XQGHUDI H DGXWDIHY  DQGRYHU
HOWQHY DG~ YHKIE®V ,GFRP H IRUD WSIEDO
KRXVHKRG IQWH 8 6 1Q ZDv QG
O HUWDQWH SUHYIRXV\ HDU $ERXW Rl WH
IQFRP HIQ ZDVW[ HG |HGHIDOWW DQG ®FDO
Z DV\SHQWDQG WH UHP DQQJ ZDV\DYHG
1 HDUWD KDD Rl KRXAVHKRG \SHQGIQ) Z HONRZ DBV
KRMQ IFGIQ) P RWDIH UVHQNVSURSHW W HV
DQG XWDAHY DQG WDQUWSRUIMRQ [FGIQ) SXUKDMQ)
FRWARI D YHKIF®! JDVRAH DQG IQWXIDQARH - $ CRWHU
RINVSHQGEQ) Z HOAR SHYRQDAVXUDQRH DG
SHMRQV IQFGIQ) 6RADCBHRXUW FRQAIEXWRQY
HOMUWEACP HQNVDQG KHDOKMFDUH LQFOGIQ) KHDOM
IQXUDQAH  7KH DEBRFDARQ Rl KRXAVHKRG \SHQGEQ) 1Q
VP LOUVR DARFDARQV 1Q UHFHQA HDLY/

( @/&RXQN IVWH GRP IQDQAHFRQRP \ [QWH UHI IRQ
7KH J IRW GRP HVE SURGXPADQG MERUIRUH IRU( @V
&RXQN DHDERXW WP HVDQG WP HVOU HU
UNVSHPRYHD WDQ WH P HDQ YDOH 1Q WH DEBFHQW
FRXQAHV 7KH @ERUP DUNAW DUH TXIW VWRQ) DVAWKH
UHJ LIRQDOWEMW  DQG QDAWRGDOBIVHY DVP HDVXUHG E\

WH XQHP S®\ P HQAUDM DQG HP S®\ P HOABYHY ,Q
| DPWWHVH XQHP SB\ P HQAUDMY DUH WH G&Z HVALQ

GHDGHV MQFHDWBDW  |RU( @/&RXQN Z KHQWH
% 6 EHJ DQ UHSRWAQY GDW IGFHDABDW ~ [IRU
. DQDVZ KHQWH % 6 EHI DQ UHSRUAMY GDVD DQG MQFH
IRUMHS 6 7KHP HGDQDIHRI UMGHQVIQ( @/
&RXQN IV ®Z HUWDQIQWH UHJ IRQ WM DQG WH
8 6 7KIVP D\ SDWD EH DMIEXVEE®! VR WH SUMVHQFH RI
) RWH D\ VEVIDM 8 QYHUW $ UHDWYHO \ RXQI HU
SRSXOMRQIQ( @/&RXQN P D H SOIQZ K\ IMKDVD
UHDMYHD &Z HUUDM Rl KRP H RZ QHUKLS DQG IQFRP H ,W
DOR KHSV RIVAWRUFHVWDWDUH GDGIQ) VR D GHRIIQ)

SRSXOMRQIQXWDQ DDV 2 | WH FRXQAHVIQWH
UHI IRQ RQD ( @V &RXQN KDVH SHUHQFHG GHWIHVMGHQW
SRSXOWRQ.J URZ W MQFH

( @/&RXQN KDV DERXW HWEEQKP HQN DQG
HP S® HG SHYRQVIQWH SUYDM HRRQRP\ 2 |
WHH HP SB\ HG SHURQV DERXW  DIHHP SR HGIQ
WH VHYIFH SURYIGIQ) \HRRU Z KIFK LD @U HU
SHUFHQA H WDQ WH DEBFHQAFRXQAHV DQG WH WIDM
SW  WH ( GXFDARQ DQG + HDXOM 6HYEHV LQGXWAR
HP S VWH O HWWKDUH Rl SHIRQVIQ ( @V & RXQNVB/
SUYDW VHRVRU ( @/ &RXQN KDV SHURQY
HP S® HG E\ \WH WM J RYHUGP HQAZ KIEK IQFOGHV WH
IDFXQOV DQG WHI RI ) RWH D\ VEVIDM 8 QLYHWW DQG ) RW
+D V7HK 1 R & HOQADORUDERXW Rl WH VRO
SHURQVHP S® HG LQWH FRXQN ) RU
FRP SDUMRQ WH WM J RYHUP HOAHP S\ VDERXW
Rl Z RUHWY DFIRWWH 6VBM Rl . DDV

$ YHUDI H Z HH\D Z DJ HVWIQG VR EH BZ HUIQ ( @
&RXQN Z KHQ FRP SDUQJ IMIR WH UHJ LRQ DQG WH WM
7KH DYHUDI H Z HH\D Z DJ H | RUD@SWYDW VHARU
LQGXVIAHV Q) ( @/ & RXQW LV Z KIFK IV DERXW
GMW WDQ WH WM DYHUDJ H R ) RU( @/&RXQN
WH LQCXVMHV Z WK WH BZ HWADQG KLI KHVADYHUDI H
Z HH\D Z DI HV DUH/ HVXUH DQG + RSOV DG
1 DU HVRXUAHVDQG 0 1QQ) ) RUWH WIDM
DVDZ KR®!I WH IQGXVMHV Z WK WH G&Z HWADQG KLY KHWV
DYHUDJ H Z HHND Z DJ HV DUH/ HVXUH DQG + RSOV
DQG ,QJRWP DARQ 7KH DYHDI H Z HH\D
Z DI H IRUDOWIMM J RYHCP HOAHP SB HHVIQ(( @/
&RXQW LV ZKIFK IVDERXW G/ WDQWH WIDM
DYHDIHRI



- REVIQ( @/&RXQN DUH SDWEXOUD FRGFHQADMG LQWH WM J RYHUP HOADQG WH 1 DWUDCE HVRXUAHV DQG 0 LQIQ)
IOGXVA $ VIQGIFDMG E\ WH GFDARQ TXRWHQND SHIRQLQ ( @/&RXQN IVDERXW WP HVP RUH @\HO \R EH
HP S® HG E\ WH WM J RYHLGP HQANMDQ HOHZ KHUH 6P IO DSHIRQLVDERXW WP HVP RUH @\HO VR EH

HP S®\ HG IQWH 1 DMUDCE HVRXUAHVDQG 0 LQQJ 1Q ( @/ & RXQN WDQ HOHZ KHUH 7 KHVH 1LI XUHV XQGHWARUH WH

IP SRWEBQAH Rl DJ UEXOXUH RIODQG ) RWW D\ VDM 8 QLYHIUW VR WH GFDCHARGRP \

70E®GI : DOHDQG (P S® PHQN DWE\ ,QGXWM 1Q 4

BRXUH $ XWRUB/FDBXOMRQY 4 XDUM® &HQXVRI (P SB P HOADQG: DIHV 4 &(:  96UHDX Rl / DERUGVIMMMEY 4 $GIFHOMRXQN 0 HDQUH HWVR WH XQZ HI KWMG
P HDQ YDOH IRUSRRNY 5XVK 5 XWHDDQG 7UHI R &RXQAHV $Q  HWEEQKP HQW UH HYVR DMQ) ®f SK\ MEDORFDWRQ Z KHH D EXMGHWRSHIDMY SURGXAIQ) J RRGVRUSIRYIGIQ)
VHIEHV DQG SUP DU HQJ DI HG IQ RGH WSH RI HFRGRP LE DRRW 7KH GFDARQ TXRWHQA 4 FRP SDUAVWH FRGFHOADARQ RI DQLOGXVIM Z I D\SHALLE DUD VR WH
FROFHOADARQ R WDWQGXMAI MRQZ IGH || DQ/ 4 WVHTXDOR — WHQWH IQEXVA KDVWWH VOP HVKDUH R W DUHD HP SE P HOADY MGRHVIQWH CDARQ $Q/ 4 J UDMUWDQ
IQGEDMY DQLQGXMAN Z I D J UHDWUMKDUH RI WH GFDCDUHD HP SE\ P HOAMDQ IV \WH FDVH QOMRQY LGH
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/ RQ) 5XQ%$ SSWIRDHK

7KH WHRUHWFDO RXQGDARQRI WH KXP DQ FCSIMIO
DSSURDAK Z DV GHYHBSHG E\ %-HNHU

( GXFDARQ LV FRQUGHUHG DQ LOYHWR HQAIQ KXP DQ
FDSMBCDQG DQIQGIFDRURI WH IXVMUH Z HOEHQJ Rl WH
LQGIYIGXDO, QYHWR HQAIQ KXP DQ FDSMEQY EHQH LHIDO
Z KHQWH SUNVHQAYDOH RI WH P DL LQDO X\VMUH IQFRP H
H FHHGV WH SUMMHQAYDOH RI WH P DU IQDOFRW 7KH
EDVE WHRUHWIDCP RGHCRI HGXFDARQ DV DQ LOYHWR HQW
LQKXP DQ FDSIVBOUX J HVV IQRUHDVHG @HWP H HDLIQI V
Rl J DGXDWV

5HDWHO |HZ \WXGIHV KDYH WXGLHG WH HARQRP [E
IP SDPARI DQ LQGIYIGXDCHEXFDARCDAQMMARQ XMQJ
WH KXP DQ FDSIMICDSSURDAK. 7KH P HWRGR®J\
UHT XLUHV CT XDQWA 1QJ 1 X\VMUH DPRYW BIVHY DQG
FRP SDIMRQRI WDWH I HPARQ Z KDWZ RX@ KDYH
RAFXUHG KDG WH WYGHQAQRWDAMMQGHG WH IQMMARQ
%UDANZ HD&REE  : HQEHU YOHWRQH

DQG %HU HUDQG %DAN DUH \EZ R HDU®
IXGLHV WDWHVAP DMG \WH HARQRP LE IP SDPARI
XQYHWMHV EDVHG RQWH KXP DQ FDSIMBCDSSURDAK
YRW YEXHWRQH DQG %HU HUDQG %DFN DUH WH P RW
FWG DWEGN 1QWH FROM VRl %-NHU DQG
0 ICFHU IRUSURYIGIQ) DIWDP HZ RUNVR WWH
KXP DQ FDSIMICDSSURDAK 7KH BQ) LXQLP SDPAIMDNV
) +68 KDVRQWH UHJ IRQDCHARQRP \ VP XFK OU HU
DQG MIGFOGHV D P RUH HGXFDMG GERUIRUAH J UHDWU
QHWP H HDWIQIVRI J WDGXDMV DQG J BHDMUBIYHO'RI
\RADY HOEHQJ 6HH - RKDQHQ DQG $ DGR IRU
P RUH [Q RUP DARQ CERXWHFRQRP IE [P SDPWNGIHV RYHU
WH®Q) IXQ 7KH FXUHQANMG. FROFHOADMY RQWH
VKRUMXQHFRQRP [E [P SDPARI ) RUA- D\ V6\VIOM
8 QYHWW

6KRUWAB XQ$ SSURDFK

( FRQRP [E P SDPAL GHILQHG DV OMH GLLIHIHQRH

EHVE HHQ WH FXUHQAHFRCRP LE DRAYMW 1Q D UHJ IRQ

Z I WH IQWMARCB/ SUAVHQRH DQG WH GIYHOMDW

Z RX@ H] IMALL WH LOMIMWRQ Z HUH DEVHQD %N

( @RWO HVHODQG: DIQHU 1 XP HIRXV \WXGIHV
KDYH HMP DG WH \KRWWMUP HFRCRP IF IP SDPAR

HGXFDARCDAQWIMARQY 7Z R FRP P RQD XVHG
P HWRGV R DAHWWH HFRQRP [E IP SDPARI FRGU HV

2/2%<2)

DQG XQYHWAMEHV DUH ,QBXV2. XVBXWDQDOMY DQG
WHEDIIUHA VDDPVDSSWRDAK 7KHVH P HIRGV X\H

P XGASCHY/ VR HVAP DM WH HARQRP LF FROAMEXWRQRI
WH XQLYHIW VR WH UHJ IRQDCHARQRP | 6VRNHVDQG
&RRP HV SWRYIGHDVXP P DU Rl WHVH P HWRGV
7KHHRRQRP IE [P SDPWRI ) RWA D\ V6V 8 QLYHWAW RQ
( @/&RXQN Z [@EH HAP DIMG XMQJ ERW DSSURDFKHV

&DIWH \DDFV$ SSUIRDHK

7KH&DIUHA ,VDDFVDSSURDAK GHYHBSHG 1Q IRU
WH $ P HUFDQ &RXQACRI ( GXFDARQ SIRYIGHVD

ILDP HZ RUNIRUHVMAP DA WWH HFRQRP [E P SDPAR
XQYHWMEHV 7KLY P RGHOHT XWHV HARQRP [E

IQRUWP DARQ\XFK DV\SHQGEIQ) E\ IDFXGV M|
IMGHON WH XQYHWW DQG IW FRQMIMHQN WDOR
HVAP DMV RIHUHFRCRP LE DPAYMENV UVXEOMY) TURP \WWH
XQYHWWB/ BFDARQ DQG | DAMAHV 3UHYIRXV HFRQRP [F
IP SDRAAVMGIHVRI ) RW D\ VEVIAM 8 QYHIAW ) + 68
KDYH XWI} HG WH &DIIUH MDDFVP HIRG ) +68

H SHQGVXUHV DUH FDWAJ RU} HG LOR VHYHUDCDUHDY WH
XQYHWAW MHD 1DFXQOV DQG WL XGHQN YMVRLY
IRRG VHYFHV 9LIRRU( 7L HU$ SSDUHOWH 0 HP RUDO
8 QRQ WH) + 68 ) RXQCDWRQ DQG WH $ \WOME

$ WRADMRQ ) RUIVADO HDU WHH H SHQGWMUAV
Z HH DARADWMG Z IW \SHQGIQ) DABFDCEXMCHWHY
Z IIQWH ( @V &RXQN HRQRP IE UHJ IRQ

$ NA FRP SRQHOARI WH &DIIUH MDDPV DSSURDFK LV
WH HWP DARQRI D\SHQGIQ) RURXVBXWP XGAS@HU
Z KIFK [@OVADMVKRZ GRELY QUSS®D WIURXI K WH
UHJ IRCDCHFRQRP \ ) RUIQWEIGFH 1L WH VRVECH T HPW
P XGASQHUHAP DMGVREH  WHQHYHY GR@U
) +68 \SHQGVIQ ( @/ &RXQN J HQHIDMV DQ DGGMRCDO
Rl \SHQGEQ) 1QWH FRXQN WHUHE\ ERRAQ) WH
@FDCHRCRP\ 0 XGS@HY DUH GIYIGHG IR WUH
HIHAW GIUHPWIQGIUHPWDQG LQGXFHG 7 KH GLUHPAH [HPW
IV/WH [QUWDOSHQGEQ) E\ ) +68 1QWH UHI IRQDO
HARQRP \  \IXFK DV SXURKDMQJ J RRGVDQG \HYIEHV I URP
@FDALP V' 7KH LQGUHPWH I HPWLY WH DGGIMRGQDO
\SHQGIQ) E\ EXVIQHWHY WDWHAHYH P RCH. ILRP
)+68 DVWH DOR SXUKDVH J RRGV DQG VHYEHVDQG
KIUH HP S&\ HAVZ KR \BHQG WHUZ DI WV &FD®  7KH
LQGXFHG H IHPALY WH BFDOSHQEQ) E\ HP SB\ HHVRI
) +68 DQG IWYHQGRY ,Q SUDPWFH P XGASTHY DA
RIWIQ HWP DMG EDVHG RQ P LOUMMGIHY RUDYHUDI HV



L QSUHYIRXV) + 68 WWGLHV WH P XGASTHUZ DV WP DMG
WREH  EDHGRQDQDYHIIHRI SHHUXQYHMMWAY
7KH IQGUHPAH IHAWZ DVHWMP DMGVREH Rl WH
GIUHPWH | HAWZ KIB! WH LIQGXFHG HIIHPAZ DV WP DMG
WEH R WHGUHPHIHPW9 EUDNQ) GRZQ
WHVH VRVECH | HPAP XGASTHY WH HDAWRQKLS EHVE HHQ
) +68 DQG WH UHI IRQDOHRQRP \ EHFRP HVFBDUHU

,BXW2 XVBXWE SSURDFK

$ Q DOMUDAYH VR WH &DITUH \DDFV DSSURDFK LV WH

L CBXW2 XVBXWDCDOMY XMQJ WH 0 3/$1 P SOFW

$ QDOMVIRUSOQQQ) MMMP ,0 3/$1 WVZIGHD X\VHG
E\ XQYHUMHV HARGRP LE GHYHBSP HQABURI HWMRQDY
DQG RWHW/ VR HVIP DM WH HFRGQRP LF P SDRVRI

SURJ WP VDQG HYHQW 7KLY DQDOMYWDRNVWH I&Z R
H SHQGIWMUHV WURXJ K LQGXWAIHY DQG LOMMARQY Z IWILQ
D UHJ IRQDCHARQRP | 61QFH HAP DAQ) HFRQRP IF

IP SDPALY GRADQ H DRWAHQRH  UHVXOV FDQ YDU

7KHNA GLIHHQPH EHVE HHQ WHVH VE R P HIRGR®J LHV
OHVIQWHUDSSWRDFK 7KH &DIIUA VDDFVP HWRG
UHOHV RQ VHYHUDCDWAXP SWRQV DQG DQ DYHIDI H

P XOB@OHU Z KIFK KDVEHHQ XVHG IRUP DQ \ HOWDQG IV
EDVHG RQP XGASTHY/ IIRP RIHUXQYHIMAV ,Q
FROADW,0 3/$1 XVHVGDIIRP WH 9%<UHDX Rl
(FRQRP IF$ QDOMY % $ DQG J HGHIDWV P XGABOHY
EDVHG RQ\SHALLLE UHJ IRQDCHARQRP [E GDWD 7KLY DIRZ V
IRUP RUH SUHAVH HMP DIMVRI \SHQGIQ) SDMALDY DQG
HARQRP IF 1P SDPW( WHOWD® WH &DITUH \DDRV
HVAP DMV DUH DWXP SWRQ GUYHQ Z KIBIWH 0 3/$1

HVIAP DAV DUH GDVD GUYHQ
,BXW2 XVBXWDCDOMY GHYHBSHG E\ ;' DW® / HROWH
10 IRUZ KIFK KH Z RQWH 1 REHBULH 1Q

( FRQRP [EV  HVIAP DMV LOMUIQGXVIAI BHOMRQWKISVIQ D
UHJ IRQE\ P HDWUQ) WH GMAEXWRQRI LOBXW
SXUKDVHG DQG RX\VBXW\R@G E\ HDFK IQGXVAI - 7KHWH
P RGHY FDBXOW DVRECH | HAAP XGB@HU Q\H WH
&DIIUH MODFVIOSSURDAK \WKRZ IQ) KRZ WH [P SCPARI
RQH GRAUCUSSGMD WURXJ K WH UHJ LIRQDCHARQRP \

FUHDWQ) DGGIMRGDCH SHQGIWWUAY DQG \REV

03/$1 ZDVXVHG VR TXDQM\ WH HARQRP IE
LOMDPARQVEHVE HHQ) + 68 DQG YDURXV IQGXVIAIHV
EXVQVHY DQG LOMMARQY IO WH ( @/ & RXQN/
HARQRP\ 7KH,0 3/$1 \RIVEZ DUH DQG GDEEDH
SURGXAHV DSSURSUDM P XGASTHY | RUHDAK FRXQW/ 1Q
. DOV 7KHVH VRVECH | HAAP XOAS@HY P HDVXUH
FKDQI HVIQ RXVBXWIGFRP H HP S® P HQADQG YDOH
DGGHG GXH \R ) + 68 B/ SUVHQRH LQ WH GFDOHARQRP \

' DVD (WP DARQ

' DD UHTXHWV Z HUH P DGH R ) RWA D\ VV6\IDM

8 QYHWW VR REVIIQ LY RWP DARQRQHP S® P HQW

\DOUHV DQG RSHIDAQ) H SHQGWUHY $ \XUYH R

) +68 IDFXQOV Wil DQG WXGHQN Z DV FRQGXFWG LQ
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